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Buru Energy lands grant offer for GHG storage,
advancing Geovault energy transition
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$118.46 m

Market Cap:

Buru Energy Ltd (ASX:BRU) is a successful applicant for a Commonwealth
Government grant to undertake a feasibility study for a greenhouse gas (GHG)
storage project in the onshore Carnarvon Basin of Western Australia.
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The offer, which follows an announcement by Prime Minister Scott Morrison, is
part of a Commonwealth Government initiative to facilitate the development of
hydrogen production and GHG storage hubs in Western Australia.
The Commonwealth will provide matching funding of up to A$7 million for
Geovault to evaluate and quantify the GHG storage potential of geological
reservoirs in the onshore Carnarvon Basin.

Share Information

It comes as Buru recognises the importance that GHG storage projects will
have for achieving the government's emission reduction goals and has moved
quickly to build expertise in GHG storage through its wholly-owned Geovault
subsidiary.
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Leader in onshore geological GHG storage
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Buru executive chairman Eric Streitberg said: "We are obviously delighted that
our Geovault business has been recognised by the Government as being a
leader in the field of onshore geological GHG storage.

Website:

"The success of Geovault will not only substantially assist in the achievement
of the Government's goals of emissions reduction, but it is also a potentially
major business opportunity for the company."
Forward plan
Geovault has established in-house expertise to be a leader in onshore
geological storage of GHG and has also been liaising with the Government to
ensure appropriate legislative framework is put in place for onshore GHG
geological storage projects.
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Company Synopsis:
Buru Energy Ltd (ASX:BRU) is an oil and
gas exploration and production company
focused on exploring and developing
petroleum resources of the Canning Basin
in the southwest of Western Australia's
Kimberley region. The company has a 50%
operating interest in the producing Ungani
Oilfield and holds interests in an extensive
portfolio of petroleum exploration permits
covering
about
5.
action@proactiveinvestors.com.au

Onshore geological GHG sequestration has the potential to be lower cost,
technically more robust and suitable for higher volumes of storage capacity
than alternatives including storage in offshore depleted oil and gas fields.
Furthermore, Buru has identified potential geological storage reservoirs in the vicinity of its L20-1 petroleum permit
application area near Onslow.
Finalisation of the grant is subject to negotiation of suitable legal documentation and approval by Buru's Board of
Directors.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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