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Buru Energy buoyed by review which indicates
strong gas and liquids potential for Butler
conventional sand prospect
Buru Energy Limited (ASX:BRU) is encouraged by an independent review that
confirms the potential for significant gas and liquids resources at the Butler
Sand prospect in the northern Canning Basin near the WA town of Derby.

The report by globally recognised independent specialist resource assessment
consulting group ERC Equipoise Pte Ltd (ERCE) was commissioned by two
interest holders in two exploration permits - Buru and Doriemus PLC
(ASX:DOR).

READ: Buru Energy to restart drilling efforts in June quarter 

ERCE confirms the view of the interest holders that the prospect has the
potential to host a very significant conventional gas and liquids accumulation in
conventional Butler Sands.

It estimates gross unrisked mean prospective resources of 3.14 TCF of
recoverable gas, with an associated 42 million barrels of condensate.

Prospective recoverable gas resources in the Butler Sand prospect by permit
and equity interest.

The Butler undrilled exploration prospect is a regionally significant onshore
conventional gas, condensate and oil prospect that straddles permits EP 487
and EP 129.

Doriemus chairman David Lenigas said: "This is a great result and gives us the
confirmation we need to aggressively pursue the drilling of this prospect."

His sentiments were echoed by Buru's executive chairman Eric Streitberg: "We
are very excited to have identified a play that we have been chasing in the
Canning for some years and to now have a chance to get it tested, and will
work closely with Doriemus to help them achieve their objective of getting the
well drilled this year."

READ: Buru Energy ships 70,000 barrels of oil in March lifting as
production remains steady at Ungani 
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The Butler prospect is mapped on good quality 2D seismic data and this
demonstrates that the prospect is principally contained in two permits, EP 487
with Doriemus farming in to earn a 50% interest from the 100% interest held by
Rey Resources Limited (ASX:REY), and EP 129 held 100% by Buru.

Location of the Butler prospect.

ERCE has further identified that the regionally pervasive Basin Centered Gas
System (BCGS) accumulation in the Laurel Formation is also likely to be
present in the permits, including underlying the conventional Butler Sand
prospect.

This accumulation is likely to have contributed to the source of the potential gas
and liquids accumulation in the Butler Sand, and to also contain significant
quantities of gas and liquids in tight sands.

Streitberg said: "The Butler Sand prospect is a unique and extremely attractive
play.

"The Butler area appears to have a very different Laurel Formation depositional
history to other areas of the basin, with potential to have much coarser grained
sediments and hence more porous and permeable reservoirs than elsewhere
along the Lennard Shelf margin of the Fitzroy Trough."

Forward plan 

Doriemus and Buru are collaborating on plans for drilling of the Butler 1 well to
a total depth of up to 4,000 metres at a location in EP 487 close to the
boundary of EP 129.

The well could potentially be drilled with the Loc 405 rig at the completion of
Buru's drilling program that is due to begin shortly with the Ungani 6
development well.

Lenigas added: "The identification of the Butler Sand play provides an
exploration target that could potentially deliver high flow rates and recoveries
from good to excellent reservoir sands with potential resources that are more
than sufficient to support a major gas and liquids development with low capital
costs and low environmental impact."

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.
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     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au
No investment advice

The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.

You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.

You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.

You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.

Before you act on any general advice we provide, please consider whether it is appropriate for your personal circumstances.
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