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Buruôs goal is:  

to deliver material benefits to:  

Åits shareholders,  

Åthe State of Western Australia,  

Åthe Kimberley community, and  

Åthe Traditional Owners  

of the areas in which it operates.  

It will do this by:  

successfully exploring for and developing the petroleum 

resources of the Canning Superbasin.  

It will do this in a way:  

that has a minimal impact on local communities and the 

environment . 

 

Buruôs vision is: 

to be a major supplier to the Western Australian energy 

market, by producing oil and gas that directly benefits 

the Western Australian community.  



Canning Superbasin ï Underexplored and Highly Prospective  

Huge underexplored Palaeozoic aged 
Superbasin  
(a Superbasin is a composite basin made up of a number of 

smaller basins) 

Underexplored:  Well density a fifth of the Perth 
Basin  

Geologically similar to many other basins 
world wide:  Paleozoic Basins are prolific 
worldwide producers 

Widespread oil and gas shows and 
accumulations:   The central part of the Basin is 
gas prone, with oil fields on the flanks  
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Generalised geological cross section of Canning Superbasin 

Buru area 

of interest 
Buru Permit coverage 

Goldwyer  Ungani 

Laurel 

BCGA 

Wide variety of play types:   Three main plays 
being focused on are: 

ÅUngani conventional oil trend 

ÅLaurel BCGA, conventional and 
unconventional gas 

ÅGoldwyer oil and gas unconventional shale  

Flank Oil 

Oil Wet Gas Dry Gas 



Canning Superbasin ï Underexplored and Highly Prospective  
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Buru area 

of interest 



Acreage ï Long Term Systematic Management  
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Long term acreage acquisition and rationalisation 
process to ensure full coverage over the Basin  

ÅSeries of targeted acquisitions, bid blocks, farmins  

ÅOct 2011 offered the two southern blocks in the Fitzroy trough  

ÅIn February 2012 offered the additional Fitzroy Block and the 
block adjacent to Ungani 

ÅIn October 2012 purchased Fitzroy Blocks for $36 m and Derby 

Block for $3.5 m funded by oversubscribed $40 m placement  

ÅLong term portfolio optimisation process now substantially 
completed 

ÅNow hold net ~17 million acres (~69,000 sq km) with high 

permit equities and operatorship. Continuous basin wide 
acreage holdings over an area of 640 km by 250 km (~450 

miles by 150 miles) 

State Agreement  

ÅAcreage position consolidated by State Agreement on 7 

November 2012  

ÅState Agreement covers core blocks and gives legislative 
certainty for longer term large scale developments when these 
occur 

ÅFirst State Agreement covering onshore exploration and 
development and demonstrates Government commitment and 
support for the rational and controlled development of the 
area 

ÅFacilitates the development of a domestic gas project and 
pipeline 

ÅNative Title, Environmental, heritage, and safety requirements 
must still be complied with 

 State Agreement permits 



Buruôs Acreage in Perspective 
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ÅAcreage position is comparable to the onshore Gulf Coast in scale 

ÅAcreage position is comparable to the permitted area of the Cooper-Eromanga Basin 

Buru acreage position vs WA and Texas Buru acreage position vs Cooper-Eromanga Basin permits 



Acreage position allows a systematic, 
regional, long term and flexible exploration 
program  

ÅBuru has undertaken a detailed review of the 
geology of the Superbasin to focus its exploration 
efforts 

ÅExploration driven by province evaluation and 
general prospectivity 

ÅDeep and high quality portfolio means prioritisation 
and highgrading is necessary 

ÅCurrent focus is on the Laurel BCGA and the 
Ungani trend 

ÅThe Goldwyer has significant prospectivity but has 
had to take second priority  

ÅTwo rig drilling programs with annual 2D and 3D 
seismic acquisition 

ÅRig availability being actively pursued 

ÅInternal resources are being expanded to ensure 
the program is being driven at the right pace with 
the right controls  

 

Exploration ï Long Term and Systematic  

Buru Canning Superbasin permits 

7 



Funding and Corporate  
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Quick Facts  

Share price (29 November 2012) $2.88 

Shares 266,312,599 

Staff options (warrants) unlisted  12,890,000 

Market cap ~$760 million 

Available cash ~$38 million  

Debt Nil 

Average daily volume (3 month) 978,668 

12 month price and volume 

Funding for activity has been kept tight as possible in 
capital hungry business  

ÅRecent capital raisings of $50mm at $3.00 for working capital, 
and $40mm at $2.75 for asset purchase both oversubscribed 

ÅFunding from Mitsubishi 

ī First $40m of first $ 50m of unconventional exploration in 
2012, expect there will be some carryover 

ī Additional $50m carry from Mitsubishi for development  

ÅPlanned forward program will require additional capital, next 
year, with a number of funding alternatives under 
consideration 

ÅShareholder register transitioning to more institutional 
weighting 

ÅConcentrated marketing campaigns in Asia and US as well as 
Australia 

ÅBest performing stock last year on ASX, now in ASX 200 

Shareholder spread 



Buruôs Board  and  management  has  extensive  oil  and  gas 
experience  with  a proven  ability  to  develop  oil  and  gas  
companies,  delivering  material  upside  to  shareholders  

ÅBoard:  

ÅOriginal small Board of two Non-executive Directors and one 
Executive Director, bolstered by appointment of additional 
directors through structured, independent process during the 
year 

ÅTwo new Directors have direct petroleum industry experience 
including financial and capability building 

ÅAdditional senior director being sought  

ÅManagement and execution:  

ÅExperienced and effective operator headquartered in Perth 
with office in Broome, grown from 17 to ~40 full time 
employees 

ÅOngoing process of building internal expertise and 
management strength to facilitate future growth  

ÅRecent expansion of senior management team to include CFO, 
COO, CCO, General Counsel and Chief Scientist provides 
foundation for the next stage of growth of the company  

ÅEstablished technical and exploration strength being 
supplemented by commercialisation and development team 

ÅStrengthened drilling team with focus on increased 
performance and cost reduction 

ÅAlliances are being reviewed to ensure capability and capacity 
at world standard 

 

People  
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Buru engineers testing Ungani oil Rig#32 drilling crew at Ungani-1 

The Buru women 

The Buru Board 



Commercialisation  Activity On Track  

Buruôs focused and well developed business plan is 
being successfully executed by bringing resources into 
production  

Oil  

ÅUngani field ñLocationò declared by the DMP  ï the first step 
in obtaining a Production Licence 

ÅProduction Licence application now submitted and 
commencing native title negotiation for an access and 
compensation agreement with Traditional Owners 

ÅExtended production test successfully commenced 

Å3D seismic and appraisal drilling to follow in mid 2013 

Å2P reserves estimates in 2013 

ÅStaged ramp up of production on track for 2013  

Gas 

ÅSuccess at Valhalla and Yulleroo has demonstrated resource  
volumes sufficient for commercialisation 

ÅAppraisal work in 2012 designed to prove up gross resources 

ÅOn ground environmental and regulatory work commenced 
for the construction of the Great Northern Pipeline(GNP) 

ÅExisting FEED study for GNP has been extended to the 
Valhalla accumulation due to the potential scale of the 
Valhalla resource 

ÅTarget of first gas 2015 

ÅState Agreement provides security for full evaluation of the 
resource 

ÅAlcoa agreement extended for another two years 
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The Results This Year  

Very successful year in the two major 
business streams  

Conventional  

ÅUngani discovery in October 2011 

ÅFirst production in May 2012 

ÅFollow-up Ungani North still drilling  

ÅPictor East confirmed gas in conventional 
reservoir with a potential oil leg and also 
cored the Goldwyer 

ÅAdditional plays under consideration 
include: Winifred (Paradise) oil plays, Acacia 
plays, Lennard Shelf oil  

ÅConventional reservoir development in the 
Laurel BCGA (major prize) 

Unconventional  

ÅMajor drilling and evaluation program to 
define the Laurel BCGA 

ÅYulleroo 3 with very thick gas column and 
conventional potential in one zone  

ÅValhalla 2, Paradise 1, Valhalla North 1 and 
Asgard 1 defined the Valhalla BCGA 
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Ungani  ï Changes the Superbasin  

Ungani oil discovery a ñgame changerò for the 
Superbasin  

ÅSubstantial oil column (+50m) in very high quality 
conventional dolomite reservoir confirmed by two wells  

ÅExcellent quality 37o API high yield sweet crude oil.  
Equivalent to Malaysian Kikeh ï up to $9 premium to 
Brent 

ÅPotential reserves range from current data is 8 to 20 
mmbbls 

ÅClear path to reserves and commercialisation ï EPT, 3D 
seismic and appraisal will define reserves and full field 
development scenario 

Å3D seismic delayed by Traditional Owner concerns  

ÅEPT progressing well at planned rates with excellent 
reservoir performance 

Ungani North  

ÅLocated ~6 km north of the Ungani Field within the 
Ungani ñDeclaration of Locationò graticular blocks 

ÅReservoir encountered at Ungani North is the same 
Ungani Dolomite section that was oil bearing in the 
Ungani Field with indicated oil column of + 40m 

ÅNeeds testing to confirm 

ÅThicker sealing shale and dolomite section  

ÅUngani North has proven and extended the Ungani play 
type which is a critically important step to confirming the 
Ungani Oilfield is part of a trend  

 

Ungani location 
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Ungani area gravity interpretation  


