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The Rafael-1 well site. Source: Buru Energy
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Buru Energy (BRU) says an independent resources assessment of the
Rafael-1 well in WA’s Canning Basin confirms the potential for a “major gas

resource”
Consultant group ERCE was commissioned to undertake an independent

review of the gas and liquids resources of the Rafael-1 discovery
The company says ERCE “confirmed” the Rafael structure hosts a large

condensate-rich conventional gas accumulation
The Ungani Dolomite reservoir in the Rafael 1 well contains gross 3C

contingent resources of about 1.02 TCF of recoverable gas and 20.5 million
barrels of condensate, according to the ERCE assessment

Gross 1C contingent resources have been estimated at 59 BCF of
recoverable gas and 1.2 million barrels of condensate

BRU shares last traded at 22 cents

Buru Energy (BRU) says an independent resources assessment by ERCE Australia

of the Rafael-1 well in WA’s Canning Basin has confirmed the potential for a
“major gas resource”.

Following the recent successful flow test of the well, consultant group ERCE was
commissioned to undertake an independent review of the gas and liquids

resources of the Rafael-1 discovery.
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Buru said the evaluation encompassed the contingent resources in the Ungani

Dolomite equivalent section and the prospective resources identified within the
Upper Laurel Carbonate reservoir.

The company said ERCE “confirmed” the Rafael structure hosts a large
condensate-rich conventional gas accumulation.

“The relatively high levels of condensate in the gas means that Rafael-1 is also a
very significant light oil discovery, with the condensate providing the potential

for a substantial light oil production project as part of any development,” Buru
Executive Chairman Eric Streitberg said.

“The potential size, if proven by successful appraisal of the discovery, could be
sufficient to support a major commercialisation project.”

The Ungani Dolomite reservoir in the Rafael 1 well contains gross 3C contingent
resources of about 1.02 TCF of recoverable gas and 20.5 million barrels of

condensate, according to ERCE analysis.

Buru said the 3C resources assessment is constrained by the mapped structural

closure of the accumulation with a gas column defined by ERCE of about 634
metres.

The company said the pressure data in the well not only supports the
interpretation of the height of the gas column but also suggests it could be

significantly larger.

Gross 1C contingent resources were estimated at 59 BCF of recoverable gas and

1.2 million barrels of condensate, constrained by the “gas down to” in the Rafael-1
discovery well.

“The conventional gas volumes estimated to be in the immediate vicinity of the
well at the 1C level are a major economic benefit in themselves as they alone
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would be sufficient to supply the current gas needs of the Kimberley region with

a much-reduced carbon footprint compared to the current energy supply
system,” Mr Streitberg said.

Buru said a forward appraisal program would include well recompletion and
testing, a 3D seismic survey and subsequent appraisal wells.

BRU shares last traded at 22 cents.

BRU by the numbers

Pr
ic

e

28. Mar 4. Apr 11. Apr 18. Apr 25. Apr

2018 2020 2…

D 5D M 3M 6M Y YTD 5Y

20.00¢

22.00¢

24.00¢

Buyers (Bids)
NO. VOL. PRICE($)
2 159150 20.5¢

  Sellers (Offers)
PRICE($) VOL. NO.
21.5¢ 65810 1

Last

22.0¢

Change
 Mkt cap 
$118.4M

Open High Low Value Volume
22.5¢ 22.5¢ 19.5¢ $500.9K 2.442M

(20min delay)

0.000(0.00%)

!



capitalise on neighbouring Petratherm's (ASX:PTR) drilling success STX  Strike Energy (ASX:STX) and Ta

javascript:void(0);
https://themarketherald.com.au/
https://themarketherald.com.au/marmota-asxmeu-to-capitalise-on-neighbouring-petratherms-asxptr-drilling-success-2022-04-26/
https://themarketherald.com.au/strike-energy-asxstx-and-talon-energy-asxtpd-report-strong-early-results-from-walyering-gas-testing-2022-04-26/

