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Buru Energy completes all-important flow test at
Rafael 1 as it refines corporate strategy
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Buru Energy Ltd (ASX:BRU) has completed a flow test at its Rafael 1 well in
Western Australia's Canning Basin.
The oil and gas explorer and producer, which holds a 50% operating interest in
the producing Ungani Oilfield, is currently appraising the world-class Rafael
conventional gas discovery with the flow test that concluded on Monday.
An independent resource review, using the data from the testing program, is
underway and expected to be available in three to four weeks.
As work ramps up, Buru has also decided to bolster its leadership and advisory
team with new appointments.
The energy stock has teamed up with recruitment agency Gerard Daniels to
recruit a chief executive officer to complement the role of the current executive
chairman, while corporate consultancy Poynton Stavrianou have been
appointed out of Perth to advise on corporate strategy.
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Speaking on operations at Rafael 1, Buru executive chairman Eric Streitberg
said: "This is a transformational time for Buru and the industry generally,
particularly with the current resurgence in energy prices and the growth of
renewables.

Company Synopsis:

"It is very much an appropriate time to add depth and capability to our
management team through the appointment of a CEO so I can focus my
energy on the longer-term strategic direction of the company.
"The board and I are also delighted to have the team at Poynton Stavrianou by
our side as we move forward with our various initiatives.
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Buru Energy Ltd (ASX:BRU) is an oil and
gas exploration and production company
focused on exploring and developing
petroleum resources of the Canning Basin
in the southwest of Western Australia's
Kimberley region. The company has a 50%
operating interest in the producing Ungani
Oilfield and holds interests in an extensive
portfolio of petroleum exploration permits
covering
about
5.
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"Their experience and perspective will be invaluable in complementing our
strong operational skills and deep understanding of frontier project
development, and to provide further impetus for our energy transition activity."
Forward program at Rafael
With the all-important flow test completed on March 7, Buru is looking forward to conducting other studies at the gas
discovery.
The company needs to test additional zones at Rafael 1 that weren't included in the current program.
A workover rig is needed to recomplete the well to provide access to these zones, and Buru will recommend to its joint
venture partner that planning kicks off as soon as practicable.
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Meanwhile, energy consultancy ERCE is undertaking an independent resource review of the gas and liquids in the
Rafael structure, and the final report is expected in around three to four weeks.
Bolstering leadership and advisory experience
As Buru gets a sense of the bigger picture at Rafael, management is eager to set out the energy stock's long-term
corporate strategy.
The company is hoping to bring a chief executive on board to support Streitberg in setting and executing that vision.
With a CEO at the helm, Buru believes it will have the appropriate management depth to appraise and develop the
significant gas discovery at Rafael while targeting other exploration opportunities in the Canning Basin and onshore
Carnarvon Basin.
The appointment will also ensure there is a strong focus on the company's energy transition activities, as well as its
core oil and gas business activity.
Following a CEO's recruitment, Streitberg will remain in an executive role to complete the onboarding.
In the long run, it's expected that he'll relinquish his direct executive management role and continue as non-executive
chairman to oversee the execution and monetisation of Buru's growth opportunities.
To ensure an appropriate level of corporate focus on its strategic options and business development activity, the Perthbased team at Poynton Stavrianou has been engaged to provide strategic advice and support to Buru.
Poynton will work closely with Buru's senior executive team and the board over the coming months to formulate and
execute its strategic vision.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
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and
international
investor
communities.
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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