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Buru Energy launches partner selection search for
Canning Basin interests

Buru Energy Ltd (ASX:BRU, OTC:BRNGF) has engaged Miro Capital as an
advisor to assist in identifying strategic partners for its Rafael gas and
condensate resource and other Canning Basin interests In Western Australia.

Miro Capital, an independent corporate advisor, possesses significant
experience in acquisitions and divestments across the US, Southeast Asia and
Australasia.

The partnership will see Miro working closely with senior executives of Buru to
conduct a structured selection process aimed at identifying strategic partners
for the company's assets in the Canning Basin.

The move comes as part of Buru's broader initiative to maximise its resource
potential in the region.

Steadily building the value

Commenting on the appointment of Miro, Buru CEO Thomas Nador said:
"Since Buru's acquisition of Origin Energy's Canning Basin Joint Venture
interests in February 2023, the company has been steadily building the value of
its Canning Basin assets, including its Rafael conventional gas and condensate
discovery.

"Since the acquisition, Buru has secured government approval for a
Declaration of Location for the Rafael discovery; completed a series of
feasibility studies for the full range of Rafael contingent resources and
confirmed a phased project development strategy.

"Together with the recently completed Rafael 3D seismic survey, these
milestones continue to de-risk the Rafael development and provide the best
possible conditions to secure a strategic development partner to deliver a
potentially transformative energy project for the Kimberley."

Price: 0.1

Market Cap: $59.6 m

Share Information

Code: BRU
Listing: ASX
52 week High Low

0.135 0.08
Sector: Oil & Gas
Website: www.buruenergy.com

Company Synopsis:

Buru Energy Ltd (ASX:BRU) is an oil and
gas exploration and production company
focused on exploring and developing
petroleum resources of the Canning Basin
in the southwest of Western Australia's
Kimberley region. The company has a 50%
operating interest in the producing Ungani
Oilfield and holds interests in an extensive
portfolio of petroleum exploration permits
covering about 5.
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$BRU Buru Energy completes Rafael 3D Seismic Survey, sets stage for 2024 drilling program https://t.co/EdgWuxelks

@Buru_Energy $BRNGF #BRU #BRNGF #ASX #ASXNews

— Proactive Australia (@proactive_au) October 3, 2023

Specialist expertise

As a leading advisor in Australian and southeast Asian oil and gas transactions, Miro Capital brings specialist expertise
and market knowledge to support Buru Energy in its commercialisation activity for the Rafael resource.

Nador adds: "As such, the timing of this appointment to Miro Capital is very deliberate and Buru looks forward to
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a) proactive

updating the market in due course on the progress of its development partner selection process."

With its significant gas and condensate discovery in the Canning Basin, Buru Energy has strategic opportunities for
improved energy security, energy transition, and value creation, and these are anticipated to attract widespread

interest.
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@ proactive

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +44 (0)207 989 0813 action@proactiveinvestors.com
No investment advice

Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a) none of the Content is, or is intended to be, general or personal advice
(b) the principal purpose of the Content is to provide factual information only and to comment on news;
(c) the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d) in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e) you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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