Buru Energy Ltd

16:01 15 May 2019

Buru Energy starts intensive campaign aiming to
increase production and drill high potential
exploration wells

Buru Energy Limited (ASX:BRU) has started its 2019 works program focused
on drilling of exploration and development wells with strong potential to
increase production at the Ungani Qilfield Joint Venture in WA's northwest.

An extensive development, appraisal and exploration program by Buru and JV
partner Roc Oil Company (ROC) is expected to take up most of the 2019
drilling season.

Mobilisation of an NGD 405 drilling rig, the coil tubing drilling unit and various
ancillary services into the Canning Basin has seen the JV begin drilling of
Ungani 6H well.

READ: Buru Energy spuds Ungani 6 development well

The rig has drilled and cemented the surface casing section to a depth of 945
metres.

This program has been successful with minor rig maintenance downtime as
expected during start-up.

It is intended to drill the directional section to intersect the top of the Ungani
Dolomite reservoir before running the next casing string and suspending the
well for the Coiled Tubing Underbalanced Drilling (CTD-UBD) penetration of
the reservoir.

The partners have agreed to the initial activity program for the JV, and
technical work is continuing to firm up the remainder of the drilling and
operations program.

Levels of equity participation in the activities will be confirmed as discussions
with the JV and potential farm-in parties are concluded.
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Company Synopsis:

Buru Energy Ltd (ASX:BRU) petroleum
assets and tenements are located onshore
in the Canning Basin in the southwest
Kimberley region of Western Australia.
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Ungani Oilfield location map.

Construction has been completed at the Ungani 7H drilling site, which is the
next component of the program.

This well will be adjacent to the Ungani 4 well pad, which gives the optimum
directional angle for drilling to the Ungani 7H bottom hole location.

The JV is finalising the technical review of the bottom hole location for the
Ungani 7H horizontal well.

READ: Buru Energy on fast-track to start new drilling program at Ungani
Oilfield JV

Drilling and casing of the deviated section of the Ungani 6H well to the point of
intersection of the Ungani reservoir is expected to be finalised by the end of
May.

The NGD 405 rig will then be moved to drill and case the equivalent pre-
reservoir section on Ungani 7H, after which the rig will be moved to the Yakka
Munga 1 exploration well location.

Following completion of drilling and casing at Ungani 6H and Ungani 7H the
CTD-UBD package will be mobilised to drill the respective underbalanced
horizontal reservoir sections in these two wells.

Yakka Munga 1 preparations

At Yakka Munga 1 the access road and site clearing works have been
completed.

All ground disturbing activities having been carried out under the on-site
supervision of Traditional Owner heritage monitors and in close consultation
with pastoralists who manage Yakka Munga station.
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Site works at Yakka Munga 1 (left) and Yakka Munga heritage monitors.

Technical work on the Rafael 1 prospect will be finished shortly and the
prospect will then be considered by the JV.

In order to ensure Rafael 1 is drill ready at the conclusion of the Yakka Munga
1 drilling, the access road and drill pad is being constructed and the long lead
items for the well have been sourced.

Buru is also progressing technical work on the Miani (Hotdog), Blina
Yellowdrum and Lennard Shelf prospects as well as the Yulleroo conventional
gas project.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +61 (0)2 9280 0700 action@proactiveinvestors.com.au
No investment advice

The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.

You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.

You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.

You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.

Before you act on any general advice we provide, please consider whether it is appropriate for your personal circumstances.
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