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Buru Energy moves ahead as energy market booms

0.235

Price:

$126.53 m

Market Cap:
Buru Energy Ltd (ASX:BRU) has updated shareholders on its oil and gas
endeavours in Western Australia's Canning Basin amid a burgeoning energy
market.

1 Year Share Price Graph

The energy stock is currently putting the finishing touches on a resources
report for the Rafael 1 gas condensate discovery.
All that's left to do is receive the final laboratory sample analysis and
geophysical data to complete the report.
In the meantime, a workover is underway for the Ungani Far West 1 oil well,
aimed at increasing its production rates.

Share Information
Beyond that, Buru is putting pen to paper and planning what the rest of its 2022
operations will look like.
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Company Synopsis:
Buru Energy Ltd (ASX:BRU) is an oil and
gas exploration and production company
focused on exploring and developing
petroleum resources of the Canning Basin
in the southwest of Western Australia's
Kimberley region. The company has a 50%
operating interest in the producing Ungani
Oilfield and holds interests in an extensive
portfolio of petroleum exploration permits
covering
about
5.
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Rafael resources report
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Independent resource certifier ERCE is putting together its findings on the Rafael gas condensate discovery, and Buru
expects to get its hands on the report after the Easter break.
A summary of the report, including contingent and prospective resource estimates, will be released to ASX when it's
available.
An uptick in oil and gas activity means specialised labs are inundated with work right now, so it's taken a little longer
than expected to put together the report's more technical aspects.
Rafael's reprocessed seismic data has also come in, and this is also being incorporated with the resource evaluation.
Ungani oilfield
Strong oil futures have provided further impetus for the Ungani joint venture to optimise production from the Ungani
Oilfield, which is currently producing some 600 barrels of oil per day.
This optimisation work includes a detailed review of all wells and a workover of the Ungani Far West 1 well, which
recently kicked off.
The Far West 1 well has been producing from the Reeves Formation, and an operation to recomplete the well back to
the originally producing Ungani Dolomite Formation has begun.
It's anticipated that flush production will be obtained for a period because the Ungani Dolomite zone has been shut-in
for 18 months while the Reeves Formation has been produced.
2022 operations planning
Buru is also preparing for the year ahead with commercial and technical analysis and joint venture discussions.
Initiatives being evaluated include:
A Rafael 3D seismic survey;
Recompletion and further testing of the Rafael 1 well; and
Drilling a vertical production well at Ungani.
Buru has selected its preferred contractor for the survey, and it's calling for expressions of interest for drill rigs. It's also
in discussions with third party contractors to source long-lead items.
Of course, these operations remain subject to further commercial, technical and operational analysis, rig availability and
relevant joint venture and regulatory approvals.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a)none of the Content is, or is intended to be, general or personal advice
(b)the principal purpose of the Content is to provide factual information only and to comment on news;
(c)the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d)in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e)you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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