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Buru Energy secures Declaration of Location
application approval for Rafael gas and condensate
discovery

The Western Australian Government has given the thumbs up to the
Declaration of Location application by Buru Energy Ltd (ASX:BRU,
OTC:BRNGF) for the Rafael gas and condensate discovery, an approval that
brings it a step closer to development.

Discovered in 2021, Rafael is considered a regionally significant conventional
gas and condensate resource, independently assessed to potentially hold more
than one trillion cubic feet of gas and 20 million barrels of condensate.

A March 2022 flow test affirmed the quality of gas with low reservoir CO2 and a
high condensate (light oil) content of 40 barrels per million cubic feet of gas
from the Ungani Dolomite equivalent reservoir.

This approval opens the door for Buru to apply for a Production Licence or
Retention Lease within the next two years - a term that could be extended to
four years at the discretion of the Minister for Mines and Petroleum.

"Good planning and execution discipline"

"We are delivering on our multi-pronged strategy to develop Rafael and this
approval by DMIRS of the Declaration of Location for the discovery is a key
step along the path to commercialise this potentially significant resource," Buru
Energy CEO Thomas Nador said.

"With full ownership of the Rafael discovery, we are focused on de-risking the
resource through good planning and execution discipline, and by doing so,
creating shareholder value.”

Buru believes the Rafael discovery "has the potential to transform the energy
system of the Kimberley and significantly add to Western Australia's resource
development”.

The company is advancing the development of Rafael in a structured process,
preparing for a 3D seismic survey over the Rafael geological structures in the
third quarter of this year to be followed up by appraisal drilling in 2024.
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Company Synopsis:

Buru Energy Ltd (ASX:BRU) is an oil and
gas exploration and production company
focused on exploring and developing
petroleum resources of the Canning Basin
in the southwest of Western Australia's
Kimberley region. The company has a 50%
operating interest in the producing Ungani
Oilfield and holds interests in an extensive
portfolio of petroleum exploration permits
covering about 5.
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On the engineering side of things, Buru is undertaking internal assurance on third-party engineering studies that will

inform development concept selection and monetisation options for the project.

The company says this preliminary work will accelerate Front End Engineering and Design (FEED) following resource
appraisal, and reduce cycle time to Final Investment Decision (FID) for the development.
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@ proactive

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.
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No investment advice

Proactive Investors Australia Pty Ltd ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
It is important for you to know that:
(a) none of the Content is, or is intended to be, general or personal advice
(b) the principal purpose of the Content is to provide factual information only and to comment on news;
(c) the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such;
(d) in providing you with the Content, we have not considered your objectives, financial situation or needs; and
(e) you should make your own enquiries and obtain your own independent advice prior to making any financial decisions.
The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data.
In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content.
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