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Disclaimer

This document has been prepared by Buru Energy Limited ABN 71 130 651 437
uX=?2a&?%xU AADZtAr kKNNA A?2Aatecdr NDZ Re &
Chairman.

This presentation contains certain statements which may constitute “forward
looking statements". It is believed that the expectations reflected in these
statements are reasonable but they may be affected by a variety of variables and
changes in underlying assumptions which could cause actual results or trends to
differ materially, including, but not limited to: price fluctuations, actual demand,
currency fluctuations, drilling and production results, reserve and resource
estimates, loss of market, industry competition, environmental risks, physical risks,
legislative, fiscal and regulatory developments, economic and financial market
conditions in various countries and regions, political risks, project delays or
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activities are subject to joint venture, regulatory and other approvals and their
timing and order may also be affected by weather, availability of equipment and
materials and land access arrangements, including native title arrangements.
Although Buru Energy believes that the expectations raised in this presentation
are reasonable there can be no certainty that the events or operations described
in this presentation will occur in the timeframe or order presented or at all.

There are numerous uncertainties inherent in estimating reserves and resources,
and in projecting future production, development expenditures, operating
expenses and cash flows. Oil and gas reserve engineering and resource
assessment must be recognised as a subjective process of estimating subsurface

accumulations of oil and gas that cannot be measured in an exact way. All
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contingent and prospective resources included in this Presentation have been

prepared in accordance with the definitions and guidelines set forth in the SPE
PRMS. Buru Energy is not aware of any new information or data that materially

affects the information included in this presentation and all material assumptions

and technical parameters underpinning the estimates in this presentation

continue to apply and have not materially changed. The probabilistic method

was used to prepare the estimates of the contingent and prospective resources.

No representation or warranty, expressed or implied, is made by Buru or any other
person that the material contained in this presentation will be achieved or prove
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Buru, its officers, employees and advisers expressly disclaims any responsibility for
the accuracy or completeness of the material contained in this presentation and
excludes all liability whatsoever (including in negligence) for any loss or damage
which may be suffered by any person as a consequence if any information in this
presentation or any error or omission there from. Neither Buru nor any other
person accepts any responsibility to update any person regarding any inaccuracy,
omission or change in information in this presentation or any other information
made available to a person nor any obligation to furnish the person with any
further information.

All references to $ are in Australian currency, unless stated otherwise.
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the platform for its participation in the high growth

Energy Transition Economy

Our Core Business:

Profitable oil production, conventional gas
appraisal and development, extensive exploration
acreage and well developed operating capability.

Our Energy Transition Assets:

2H Resources VNatural Hydrogen exploration
and production

Geovault VCarbon Capture and Storage (CCS)

Battmin VBattery Minerals (PB/Zn/Ag) in the
Canning Basin

Our People:

The Buru senior executive team is being
strengthened by the appointment of a CEO and
senior staff who are experienced in the energy
transition and strategic growth options

BuruEnergy

CORE BUSINESS

YBuru recognises the shifting
sentiment from fossil fuels, whilst
acknowledging they will be part of

the energy mix for decades to

come.
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participation in the energy

transition economy is vital to
ensuring it remains  relevant and
commercially viable in the future.

Eric Streitberg,
Executive Chairman
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Key assets and infrastructure to drive value

Large contiguous land holdings in
the Canning Basin (~22,000 sq kms)
with onshore Carnarvon expansion

AOnshore, underexplored basins

AExploration prospect inventory with
extensive exploration running room

Exploration and Appraisal

ARafael 1 wet gas discovery with
potential major gas resource

AMajor seismic program recently
completed to mature drilling
prospects for 2023 and beyond

Operated oil production

AStable and secure oil production
from Ungani Oilfield

AProduction ~550 - 600 bopd

AUngani 8 development well
suspended, with potential for a
vertical well in 2022/23 to capture
high oil prices.

Long term, experienced local operator
AWell established in the Kimberley
AExcellent stakeholder relations

AJV Operator for
V Origin Energy (exploration/appraisal)
V ROC Oil (Ungani production)
V Mineral Resources (CCS feasibility)

Funding
AcCurrent working capital of ~$ ~ 10mm
ARights issue aimed to strengthen
balance sheet for Rafael appraisal
AcCash flow from Ungani production
AOrigin Energy farm  -in part funding
exploration
AFull carry for Carnarvon Basin
activity

Focus on Emissions Reduction
AGeovault a key CCS project enabler

AUngani production system
optimisation and potential for
trucking and shipping reduction
and offsets

ATarget net zero by 2050

Buruknergy



BURU CORE

Exploration programs to drive value

Extensive 2021 exploration program including two wells and
regional seismic program.

Rafael 1 well discovery of significant conventional wet gas
accumulation with independently verified Contingent
Resources potentially sufficient for major gas development.

Currajong 1 well Vfirst 2021 exploration well with encouraging
oil shows and good reservoir but no commercial flows.

990 kilometres of new 2D seismic acquisition during 2021 over
high prospectivity play types.

Significant funding from Origin Energy Farmin earning 50%
across all Buru 100% exploration permits and 40% in southern
EP457/458 permits with major additional contingent carry.

Buru retains 100% interest in substantial proven tight gas
resources in Yulleroo Gasfield area with major regional tight
gas endowment.

Ungani 8 horizontal development well suspended after
mechanical difficulties VJV considering vertical well in
2022/23 to capture high oil prices.
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Carnarvon Basin conventional oil and gas and CCS potential

Canning Basin IP applied to new areas
=?2@E?yr
the Canning Basin is being applied in other Australian Basins to
competitive advantage.

Successful application and farmout

Bid block L20 -1 onshore Carnarvon Basin offered to 50/50 Joint
Venture between Buru Energy and Mineral Resources Limited
(EnRes). Subsequent farmout to EnRes once permit is granted,
with Buru retaining 25% in return for carry for two wells and
operatorship.

EnRes

Strategic location

Close to existing gas infrastructure including the Tubridgi gas

storage facility, the Dampier  -to -Bunbury Natural Gas Pipeline and
the Wheatstone and Macedon gas processing plants.

Prospective geology
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Basin assets, representing new prospectivity for the L20 -1 area.
With excellent prospectivity for CCS V Geovault engaged for review
with recent offer of Commonwealth grant funding.

Deeper geological section underexplored with two drill ready
prospects planned for 2023.
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BURU CORE

Rafael conventional wet gas discovery

Rafael 1 well drilled on large structure with gas encountered in three zones

Well is located in EP 428, a 50/50 Joint Venture between Buru Energy (Operator)
and Origin Energy

Rafael geology is similar to the currently producing Ungani Oilfield with
conventional reservoir in Ungani Dolomite equivalents and a new play type in

Upper Laurel dolomites.  Test results in restricted part of the reservoir in the

Ungani Dolomite equivalent provided encouraging flow rates up to ~7 mmcfd
with excellent quality gas (<2% CO2 and 40 bbls/ mmcf condensate).

Independent report on resource volumes assessed Contingent Resources as
follows ( Refer to the ASX release of 26 April 2022 for full definitions and
disclosures)

Wide range of resources as expected at early stage of evaluation. 1Cis the gas
seen in the well,  3C is the inferred gas in the structural closure and backed up by
pressure data. 2C is probabilistic calculation with no physical basis.

Rafael 1 Ungani Dolomite Contingent Resources

Rafael 1 flow to flare pit
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