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Corporate Overview

Formed 2008

Ticker ASX:BRU

Index S&P/ASX All Ords

Shares on Issue~432 million 

Share Price ~A$0.24

Market Cap ~A$104 million

Cash on Hand ~A$18 mm + $51 mm receivable 

from Roc Oil

Eric Streitberg ExecutiveChairman

Eve Howell Non Executive Director

Robert Willes NonExecutiveDirector

Shane McDermott CFO and Co. Sec.

David Long Exploration Manager

Kris Waddington Operations Manager

Alex Forcke Commercial Manager

Cameron Manifold Projects and Drilling Mgr

Capital Structure 

Board and Management

Share Register

12 month price history

Board and 
management are 
significant 
shareholders



4

Profitable oil producer - Ungani Oilfield Overview

UnganiOilfieldlocation

Unganifieldfacility

ÁPlay opening conventional oilfield

Á100 km east of Broome

ÁHigh quality oil (37 deg API)

ÁHigh flow rate conventional vugulardolomite reservoir

ÁSimple low cost production and storage system

ÁOil currently trucked to Wyndham and shipped out 
from 80,000bbl storage tank

ÁCurrently targeting production of 1,800 bopdwith 
longer term goal of 3,000 bopd

ÁFirst 1,000,000 barrels produced early September 
2018

ÁCurrently focused on increasing production through 
well enhancement, de-bottlenecking and additional 
production wells
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Ungani Oilfield development ongoing

ÁDrilled Ungani 4 and Ungani 5 late 2017

ÁProduction restarted from Ungani 1 and 

Ungani 2 on 3 May 2018 after shutinfor 

flooding of access road

ÁU 5 flowed +1,200 bopdon initial test 

and now on free flow production 

ÁU 4 flowed at significantly lower rates 

than expected (up to 400 bopd) most 

likely due to mechanical issues 

restricting production

ÁU 4 currently being sidetrackedaiming to 

increase production

ÁUngani Far West 1 (UFW) recently put 

on production with good initial flow rates 

ÁUngani North 1 re-tested but  commercial 

flow rates not achieved (currently under 

review)

ÁForward program will include additional 

drainage points on the field
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Ungani Oilfield ïCommercial and Forward Program

Sales 
ÁCrude is sold FOB Wyndham to 

Trafigura at fixed discount to Brent to 
account for shipping costs to regional 
refineries
ÁLatest lifting 52,000 bbls(gross) on 16 

August
Cash flow
ÁBuru 50% operator with Roc Oil 50%
ÁOperating cost A$30/bblto A$35/bbl
Forward Program

ÁFocus on production enhancement  
and continuation

ÁArtificial lift in Ungani 5 and UFW

ÁSidetrack of Ungani 4 underway

ÁUngani West 1 exploration well to 
follow Ungani 4 sidetrack

ÁPotential for Ungani South and Ungani 
East production wells and for 
horizontals next year

FTAquadwith~880bbls CrudetankeratWyndhamPort

CrudetankerroutefromUnganitoWyndham CrudestoragetanksinWyndham
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Basin wide high prospectivity ïcontrolling acreage position

ÁExtensive oil and gas permit holdings with nominal work 

commitments

ÁPermit holdings focused on Fitzroy Trough conventional oil 

potential with major tight gas/liquids accumulation in Laurel

ÁSignificant exposure to Broome Platform tight (shale) oil 

prospectivity

ÁLong term local operator of all permits with high equities 

(generally 50% to 100%)

ÁStrong partners (Roc Oil and Mitsubishi)




















