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Corporate Overview

Formed 2008

Ticker ASX:BRU

Index S&P/ASX All Ords

Shares on Issue~432 million 

Share Price ~$0.37

Market Cap ~$160 million

Cash on Hand ~$16.8 million as at 31 December

Eric Streitberg ExecutiveChairman

Eve Howell Non Executive Director

Robert Willes NonExecutiveDirector

Shane McDermott CompanySecretary

Nick Rohr General Counsel

David Long Exploration Manager

Kris Waddington HSE and approvals

Capital Structure 

Board and Management

Share Register

12 month price history
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Buru Structure and Activity

V 100% ownership of core oil production and exploration permits 

V Secure title with no commitments to 2023/24

V Operatorshipof all permits with low level of commitments

V Unique basin wide  portfolio of gross ~22,100 sqkms/ 5.4 million 

acres (4.6 million net acres)

V Long term local operator  with strong local expertise

V Completing Development program at Ungani Oilfield to 

significantly increase resource base, field production, cash flow and 

asset value 

V High margin oil production capturing current strong oil prices

V High impact exploration portfolio with large conventional oil 

prospects defined by 3D seismic. Targeted farmout process underway 

for drilling program in 2018/2019.

V World scale unconventional gas condensate resource base 

underpins significant long term strategic value potential
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Ungani Oilfield ïOverview

* Note - The full resource statement is set out in accordance with ASX Listing 
Rules in Buruôs ASX release of 16 May 2016. Buru Energy is not aware of any 
new information or data that materially affects the information included in the 
May 2016 ASX releases and all material assumptions and technical parameters 
underpinning the estimates in those releases continue to apply and have not 
materially changed.  The estimates will be updated when a material amount of 
data has been obtained from the new wells.

UnganiOilfieldlocation

Unganifieldfacility

Background

ÁConventional oilfield discovery in 2011 

ÁPlay opening discovery in frontier exploration area

ÁHigh flow rate vugulardolomite conventional reservoir  

ÁHigh quality 37deg API oil, very low GOR

ÁEarly stage of development with only ~12% of 2C original 7mmbbls* volume 
produced to date

Production system

ÁSimple separation and storage system

ÁCurrent two wells on artificial lift (ESPôs) after producing +700,000 barrels on 
free flow

ÁTwo new wells currently being hooked up to processing facility

ÁNew wells (Ungani 4 and 5 ) will be produced on free flow initially

ÁProduced water re-injected below reservoir (high rate potential and two wells 
available)

ÁOil trucked to 80,000 barrel storage tank in Wyndham in quads (1,000 kms) 
and exported by ship

Production rate

ÁCurrent production rate ~1,500 bopdfrom 2 wells 

ÁRate being stepped up to target 3,000 bopdas new wells brought on stream
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Ungani Development Schedule

Q2 2017

ÁProduction restart

Á1,000 bopd

Q4 2017

ÁInstall ESPôs

ÁUpgrade facilities

Á1500 bopd

Q4 2017/Q1 2018

ÁDrill, complete and 

flow test Ungani 4/5

Q1 2018

ÁHook up Ungani 4 

ÁPhase 3 facility 

upgrade

ÁTarget 2,000 bopd

Q2 2018

ÁFlowline for Ungani 5

ÁTarget 3,000 bopd
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Ungani Oilfield ïCommercial

Commercial

ÁProduction rate target of 3,000 bopdwill be 
achieved by selective production from 
existing and new wells to maximise recovery 
and reduce costs

ÁCurrent trucking capacity ~1,500 bopdwith 
additional trucks being brought on as new 
wells commissioned.

ÁMinimal increase in fixed field opexas 
production rate increased ïmain variable 
opexis trucking cost

Sales 

ÁCrude is sold FOB Wyndham to Trafigura at 
fixed discount to Brent

ÁThree liftings to date ïmost recent 10/11 
January 2018

Cash flow

ÁAt production rate of 1,250 bopd, export 
through Wyndham Port provides operating 
margin of up to A$25 to A$30 per barrel at 
US$50 Brent oil price and 0.75 A$/US$ 
exchange rate

ÁMargins are very substantially improved in 
current oil price environment

ÁPotential for cost savings through future 
Broome export route or local crude sales 
opportunities

FTAquadatintersectionofUnganiroadandGNH CrudetankeratWyndhamPort

CrudetankerroutefromUnganitoWyndham CrudestoragetanksinWyndham
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Exploration Prospect Portfolio

Extensive high prospectivity portfolio

ÁProven oil play system over 150 kms in 100% acreage

ÁRange of prospect sizes up to world class potential

ÁRange of play types from proven Ungani Dolomite and 

Reeves discovery (UFW) to new  high potential concepts for 

both oil and gas

ÁAdditional near field opportunities

ÁContingent resources in tight and conventional gas 

ÁHigh potential shale oil play in Goldwyer Formation

Selected drill ready prospects

Prospective Resources - Refer Cautionary Statement

Recov. Oil mmbbls/TCF Low Best High

Rafael                mmbbls 36 75 138

Kilto mmbbls 7 16 40

YakkaMunga    mmbbls 11 29 97

Hotdog              mmbbls 10 22 45

Butler Convent. TCF 0.3 1.5 3.0

Butler tight gas  TCF 0.5 2.1 6.6

The following cautionary statement applies to all statements of prospective resources set out in this section and in the 
presentation generally.  The referenced prospective resources are unriskedand calculated using probabilistic methods.
Cautionary statement:
ά¢ƘŜ ŜǎǘƛƳŀǘŜŘ ǉǳŀƴǘƛǘƛŜǎ ƻŦ ǇŜǘǊƻƭŜǳƳ ǘƘŀǘ Ƴŀȅ ǇƻǘŜƴǘƛŀƭƭȅ ōŜ ǊŜŎƻǾŜǊŜŘ ōȅ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ ƻŦ ŀ ŦǳǘǳǊŜ ŘŜǾŜƭƻǇƳŜƴǘ 
project(s) relate to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of 
development. Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of
ǇƻǘŜƴǘƛŀƭƭȅ ƳƻǾŜŀōƭŜ ƘȅŘǊƻŎŀǊōƻƴǎέΦ
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Gas and Unconventional Oil Resources

Gas Resources (conventional and 

unconventional)

ÁBuru has 100% of the Laurel Formation 

tight wet gas resources in Central, 

Northern and Western provinces

ÁWestern Gas Province includes the 

Yulleroo Gasfield that has completed 

appraisal drilling, fraccing, and certified 

resource volumes.  

ÁCentral Gas Province has large 

prospective resource but little 

exploration

ÁNorthern Gas Province has large, new, 

well defined high quality conventional 

and unconventional gas prospect 

(Butler)

Tight oil (Goldwyer) prospectivity

ÁBroome Platform has a defined ñsweet 

spotò in the Goldwyer Shale Formation 

with many similarities to the Bakken

ÁA large part of the trend extends onto 

Buruôs 100% owned EP 431 with 

adjacent drilling planned in 2018/19



Corporate
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Community and Government Engagement

Philosophy and practice for both conventional and 

unconventional activity

ÁEducation programs based on facts

ÁSupport of independent expert advice for communities

ÁExtensive baseline studies & mapping 

ÁContinuous, comprehensive and transparent 

monitoring

ÁDeep community engagement and a focus on skills 

and training
Conventional oil program
ÁAttractive prospects with small footprint

ÁHighly skilled jobs available and encouraged through 

training and mentoring

ÁStringent environmental controls for intrinsically low 

risk activity

Unconventional program

ÁWA Laborhave announced a moratorium on fraccing 

while a scientific inquiry is carried out in 2017/18

ÁThere have been 14 independent inquiries in Australia 

and many more worldwide that have unanimously 

concluded that fraccing is no more risky than any other 

common industrial activity if properly regulated

ÁBuru has undertaken 14 fracs in 3 wells with no effect 

on the environment

ÁThe industry is already very highly regulated by 

numerous agencies with complex and comprehensive 

approval processes



12

Funding and Commitments

ÁCash:~A$16.8 million (31 Dec 17) 

ÁDebt:Remaining Alcoa debt of $7.5 mm with repayment profile  

aligned to forward oil production levels of up to three years 

(refer ASX release of 6 July 2017) 

ÁCash flow:  At production rate of 1,250 bopd, export system 

established through Wyndham Port provides operating margin 

of up to A$25 to A$30 per barrel at US$50 Brent oil price and 

0.75 A$/US$ exchange rate

ÁMarginsvery substantially increased by current oil price

ÁOverheads:  ñlean and meanò and fit for purpose structure 

now in place

ÁCommitments:Permit work commitments waived and tenure 

secure until 2023/24

ÁCapex: Focus on Ungani development and cash flow 

generation, exploration drilling as able

ÁPortfolio: 100% of Ungani and high value exploration acreage 

provides significant currency for introduction of financial or 

operational partners. Buruôs portfolio depth is unique in 

Australia with a mixture of high value production, an extensive 

prospect portfolio and the potential for a future world scale gas 

development.


