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[ Corporate Overview

j ffrrBuru Energy

Capital Structure

Share Register

Formed 2008
Ticker ASX:BRU
Index S&P/ASX All Ords

Shares on Issue-432 million

Share Price  ~$0.37

Market Cap  ~$160 million

Cash on Hand ~$16.8 million as at 31 Decembe

Fund Managers

Retail
48%

Sophisticated
investors
34%

Board and Management

12 month price history

Eric Streitberg Executiv€hairman

Eve Howell Non Executive Director
Robert Willes NonExecutivBirector
Shane McDermott Compan$ecretary
Nick Rohr General Counsel
David Long Exploration Manager

Kris Waddington HSE and approvals

awnjop




[ Buru Structure and Activity j ﬁBuruEne@g

100% ownershigf core oil production and exploration permit

Secure titlevith no commitments to 2023/24
Operatorshipf all permits with low level of commitments

< < < <

Unique basin wide portfobbgross-22,108qkms/ 5.4 million
acres (4.6 million net acres)

<

Long term local operataevith strong local expertise

<

Completing Development program at Ungani Qitfield
significantly increase resource base, field production, cash f
asset value

<

High margin oil producti@apturing current strong oil prices

. . . .. . . P o/ [ B 100% exphrstion peems
High impact exploration portfolth large conventional olil R w E

prospects defined by 3D seismic. Targeted farmout process | EESI R & ool B
for drilling program in 2018/2019. e e e

<

V World scale unconventional gas condensate resbasse
underpins significant long term strategic value potential




[ Ungani OilfisldDverview

j ﬁBuru Energy

Background Pomices, “’"‘
A Conventional oilfield discovery in 2011 ‘ Py
A Play opening discovery in frontier exploration area | —— e
A High flow rateiguladolomite conventional reservoir . ‘,J AP e Ve WL i
A High quality 37deg API oil, vegQiRv .7 = o . e -
A Early stage of development with only ~12% of 2C original 7mmbl : & | Flwwc'mq
produced to date ~ )
Production system e
A Simple separation and storage system wor Wi
ACurrent two wells on artificifal | i ft SPOs) %fte,,t p
free flow — PRI e
A Two new wells currently being hooked up to processing facility B st et 1 > gz
A New wells (Ungani 4 and 5 ) will be produced on free flow initiallyunganilfieldocation
A Produced wateringected below reservoir (high rate potential and t : B
available)
A Oil trucked to 80,000 barrel storage tank in Wyndham in gkiags (
and exported by ship
Production rate
A Current production rate ~hsp&rom 2 wells
A Rate being stepped up to targett®)pafs new wells brought on stre
* Note The full resource statement is set out in accordance with ASX
Rules i n Buruds ASX release of er g

new information or data that materially affects the information includ
May 2016 ASX releases and all material assumptions and technical
underpinning the estimates in those releases continue to apply and
materially changelthe estimates will be updated when a material amg
data has been obtained from the new wells.

Unganiieldfacility



[Ungani Development Schedule jffrrBuruEnergg

Q2 2017 p—— BT S T i ——
A Production restart i L [ Phase2042017

A 1,00opd * | E— e oo

Q4 2017
Al nstall I
A Upgrade facilities
A 150opd

-

- —— -

Q4 2017/Q1 2018
A Drill, complete and
flow test Ungani 4/
. s ; i€ Ungani-1 and -2 §
Q1 2018 s Yool e, e S
A Hook up Ungani 4 o s -—
A Phase 3 facility
upgrade i & o
A Target 2,00fbpd  Fsiigle

Q22018 sipasiadks ) = | curent [FTH New600bbl [ 2x1250bbl [
A Flowline for Unga | Separator | | segregation tank ‘ '_" stock tanks
A Target 3,008bpd




[Ungani OilfieildCommercial j ﬁBuruEnergg

Commercial

A Production rate target of 30p6will be
achieved by selective production from
existing and new wells to maximise recof=
and reduce costs

A Current trucking capacity ~b&odvith
additional trucks being brought on as nepss
wells commissioned.

A Minimal increase in fixeddjsdeas
production rate increassethin variable
opexs trucking cost

Sales

A Crude is sold FOB Wyndham to Trafigur
fixed discount to Brent

A Three liftings to datmost recent 10/11 et O v

January 2018 ~ KIMBERLEY (=
Cash flow =\, e ] 4
A At production rate of 1&5fjexport e %000,

Rang
el Nors
&

through Wyndham Port provides operatil
margin of up to A$25 to A$30 per barrel

US$50 Brent oil price and 0.75 A$/US$ = :
exchange rate CruddankeroutdfromUnganio Wyndham Crudestoragéanksn Wyndham

A Margins are very substantially improved in
current oil price environment

A Potential for cost savings through future
Broome export route or local crude sales
opportunities

img:m ]
| Oilfield




[Exploration Prospect Portfolio j ffrrBuruEn T

Extensive high prospectivity portfolio

1
123°E

A Proven oil play system over 150 kms in 100% acre =
A Range of prospect sizes up to world class potentia
A Range of play types from proven Ungani Dolomite| »
Reeves discovery (UFW) to new high potential co| |
both oil and gas '
A Additional near field opportunities
A Contingent resources in tight and conventional gas )
A High potential shale oil play in Goldwyer Formatior J;.:__ g4§ifael
Selected drill ready prospects T , Fitzroy Crossing|

Ungani Oilfield
Prospective ResourcefRefer Cautionary Statement — AIj ’
RecovOil mmbbls/TCF Low Best High EP 391 l—-,

T
Yulleroo Gasfield

EP436 &\ Ya

Kilto 3,1

Broome

\%‘

Rafael mmblls 36 75 138 e _1_9‘4587

Kilto mmbbls 7 16 40 I —|_l—‘_ o
YakkaMunga mmbbls 11 29 97 g :::122:::;::::";:";: O Selected Prospects ’ & —
Hotdog mmbb|s 10 22 45 [ Buru 37:5% v pemits Other Prospects 0 100 miles
Butler Convent. TCF 0.3 15 3.0 l ' l

Butler tight gas TCF 0.5 2.1 6.6

The following cautionary statement applies to all statements of prospective resources set out in this section and in the
presentation generally. The referenced prospective resourcearaiskedand calculated using probabilistic methods.
Cautionary statement:

G¢KS SAaUAYI OISR ljdzZayadAGASa 2F LISGNRE Sdzy GKFG YIF@ LIROSYI
project(s) relate to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of
development Further exploratlon appralsal and evaluation is required to determine the existence of a significant quantlty
LR OGSYUaAlrftte Y20SIHo0tfS KERNROIFINb2Yyaso



[Gas and Unconventional Oil Resources

j ffrrBuru Energy
Gas Resources (conventional and 3 n T
. 123°E 124°e 125°E
unconventional) & BuruEnergy
A Buru has 100% of the Laurel Forn \ -\
tight wet gas resources in Central . "9 D‘ N -
. y i er =
Northern and Western provinces | | E N ERes e 12
) _ _ § Norghern ga
A Western Gas Province includes th N tioron Gastiht N § P ,,,"UCE _, A\ K ENCKREE: AREA
n ¢
Yulleroo Gasfield that has comple _eras| g ong, =~ I
appraisal drilling, fraccing, and ce ester D - .
resource volumes. = = , e ‘ T ol
- . ¢ \ =
A Central Gas Province has large B —— RISIRGE R o e, Fitzroy Crossing
. . -~ [ astern gas
prospective resource but little P <1 gprovincge @ Asgard
. N \ B
exploration At ’| X %
A Northern Gas Province has large, EP 391 Ny S A
- - - - B ~ \
well defined high quality conventic EP 458 S
and unconventional gas prospect pm - _|—|_
(Butler) —‘—L__,—
B 19°8]
Tight oil (Goldwyer) prospectivity [ Buru 100% exploration permits 0 A s
ABr oo me Pl at f or m [ Buru 100% production licences Laurel Formation prospectivity ———
spotodo in the Go [ Buru 37.5% Jv permits . Goldwyer Formation prospectivity g 100 ik
with many similarities to the Bakkés : ' '
A A large part of the trend extends onto
Buruds 100% owned EP 431
adjacent drilling planned in 2018/19

wi t h
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[Community and Government Engagement j ffrrBuruEnergg

Philosophy and practice for both conventional and

unconventional activity

A Education programs based on facts

A Support of independent expert advice for comm

A Extensive baseline studies & mapping

A Continuous, comprehensive and transparent
monitoring

A Deep community engagement and a focus on sk
and training

Conventional oil program

A Attractive prospects with small footprint

A Highly skilled jobs available and encouraged through
training and mentoring o

A Stringent environmental controls for intrinsically
risk activity

Unconventional program
AWALabohave announced a moratorium on fracq

while a scientific inquiry is carried out in 2017/1§4-Y
AThere have been 14 mdependent mqumes in Ak

concluded that fraccing is no more risky than any otnmer-
common industrial activity if properly regulated

ABuru has undertaken 14 fracs in 3 wells with no effect
on the environment

AThe industry is already very highly regulated by
numerous agencies with complex and comprehensive
approval processes 11



[ Funding and Commitments jﬁeuruEne@g

A Cash:~A$16.8 million (31 Dec 17)

A Debt:Remaining Alcoa debt of $7.5 mm with repayment profile
aligned to forward oil production levels of up to three years
(refer ASX release of 6 July 2017)

A Cash flow:At production rate of 1/25fjexport system
established through Wyndham Port provides operating margin
of up to A$25 to A$30 per barrel at US$50 Brent oil price and
0.75 A$/US$ exchange rate

A Marginsvery substantially increased by current oil price

AOverheadsfil ean and meanodo and f it [
now in place :

A CommitmentsPermit work commitments waived and tenure
secure until 2023/24

A CapexfFocus on Ungani development and cash flow
generation, exploration drilling as able

A Portfolio:100% of Ungani and high value exploration acreage
provides significant currency for introduction of financial or
operational partners. Buruds portfolio depth is wuniqu
Australia with a mixture of high value production, an extensive
prospect portfolio and the potential for a future world scale gas
development.

12



