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Corporate Update

Buru Energy Limited provides the attached Corporate Update.

Visit www.buruenergy.com for information on Buru Energy’s current and future activities.

For investor inquiries please contact Buru Energy: Media Enquiries:

Telephone: +61 8 9215 1800 Paul Armstrong

Freecall: 1800 337 330 Read Corporate

Email: info@buruenergy.com +61 8 9388 1474/ 0421 619 084
About Buru Energy

Buru Energy Limited (ASX: BRU) is a Western Australian oil and gas exploration and production company
headquartered in Perth with an operational office in Broome. The Company’s petroleum assets and tenements are
located onshore in the Canning Basin in the southwest Kimberley region of Western Australia. Its flagship high quality
conventional Ungani Qilfield project is owned in 50/50 joint venture with Diamond Resources (Fitzroy) Pty Ltd. As well
as Ungani, the Company’s portfolio includes potentially world class tight gas resources.

The Company’s goal is to deliver material benefits to its shareholders, the State of Western Australia, the Traditional
Owners of the areas in which it operates, and the Kimberley community, by successfully exploring for and developing
the petroleum resources of the Canning Basin in an environmentally and culturally sensitive manner.
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It's been a tough year!

l Oil price collapsed
l Markets were dire
l Budgets slashed

l Exploration collapsed

l Contractors went under

But we survived and came out fighting
ﬁ Successful frac program

ﬁ Another landmark Native Title Agreement
ﬁ Made an oil discovery

ﬁ Replenished the prospect portfolio

ﬁ Fixed the balance sheet

ﬂ Slashed the cash burn

ﬂ Rationalised and reduced commitments

ﬂ Have a path back to profitable oil production




Overview of Buru Energy’s unique position i

= Sole Focus on the Canning Superbasin in Northwest Western Australia
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Company Information

Capital Structure

Formed 2008

Ticker ASX:BRU

Index S&P/ASX All Ords
Shares on Issue ~340 million

Share Price ~$0.20

Market Cap ~$70 million

Cash on Hand ~$38.1 million (at 1 Aug)

ﬁBuru Energy

Key asset value drivers

High equities of ~50% in all core permits

Minimal work commitments to hold acreage
Major international partner — Mitsubishi
Corporation

Operator of all core permits with ~30 staff in Perth/
Broome/ Kimberley

Experienced local operator with strong
Government and community links

Fit for purpose structure

Board and Management

Eric Streitberg Executive Chairman
Eve Howell Non Executive Director
Robert Willes Non Executive Director
Shane McDermott Company Secretary
Nick Rohr General Counsel
David Long Exploration

Kris Waddington HSE and approvals

Shareholder Breakdown

Employees
9%

Institutional
investors
9%

Retail
42%

Sophisticated
investors
34%




Corporate History

2007-2010

Building the
Platform

= Unique basin wide position
established (one off opportunity)

= Drilled initial gas wells
establishing the Laurel
accumulation prospectivity

= Taken over by AWE - Buru
spun out

= Farmed out to Mitsubishi
(~$150mm deal)

= Established technical team

= First frac at Yulleroo 2

.

= |dentified and quantified Laurel
Formation potential world class
tight gas opportunity

= Discovered, appraised and
started production from Ungani
Qilfield, first significant discovery
in the basin for 30 years

= Acquired 3D seismic on Ungani
trend and Yulleroo accumulation

ﬂBuru Energy

2013-2016

Oil Devmt
/andgasfrac/

Ungani developed and brought
into commercial production
Major 3D surveys

6 well exploration program

2 gas wells extensively fracced
Community engagement
strengthened




Resource setting @ buruneny

Unique whole of basin program

= Working in the basin since 2006

= Frontier area but now unravelling the geology

= Systematic step by step process

Oil

= High quality conventional reservoirs

= Two petroleum systems

= Well defined prospects with systematic exploration
program

Gas

= Basinwide tight wet gas continuous resource
accumulation defined and appraised _

= Frac program confirms accumulation producibility <___ - ' s

= High potential conventional prospects present 300 kms
€ JV area of interest >
Blina Vglhalla Yulleroo Unganr:mor Acacia

b v Y v v

Willara Sub-Basin
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Ungani Oilfield — Game changer for the Canning Basin i

Discovery — 2011, first new field discovery in the Canning for 30 years.

Development process influenced by precedent setting agreements. pN—

Resource

= 4 way dip closed feature — 3D seismic defines the reservoir gross rock T T BB P Ty 5 =
volume o

very large volumes of oil generated in the basin

= High quality conventional reservoir — vuggy dolomite reservoir with I;
regional continuity confirmed by on trend wells.

= Light Sweet crude - 37 deg AP, high yield, sells at premium to Brent
= Qil Source - confirmed as Permo-Carb Laurel Formation

= Substantial oil column (+50m) with underlying large residual column — ;@ ==

STP-SPA-0065

0 & 50 km i
-———

Production system

= Field production system - simple and relatively cheap, no gas and light
high quality oil

= Export system - trucking to ship export port
= Principal future development costs - additional wells

Resource volumes
= Independent review by GCA confirms 2C resources

Ungani Qilfield Contingent Resources (100%WI, MMstb)
Contingent Resources 1C 2C 3C
as at 30 April 2016 2.08 6.65 18.80

Note - Buru’s beneficial interest in the resources is 50% of the above numbers. The full
resource statement is set out in accordance with ASX listing rules in Buru’'s ASX release
of 16 May 2016 and on the following slide

Ungani field facility



Ungani QOilfield resource — ASX compliance statement A euruereny

Further to the Company’s internal resource estimates as set out in the ASX release of 28 April 2015, the Company has
commissioned Gaffney Cline and Associates (“GCA”) to undertake an assessment of the resources of the Ungani Qilfield for
Buru’s corporate use.

This assessment has now been completed and the results are set out below in summary, and in accordance with the ASX listing
rules. The resources are classified as Contingent Resources at this time as production from the field is currently suspended
pending a recovery in the oil price and the completion of a program aimed at reducing operating costs. The GCA 3C assessment
is significantly greater than the internal assessment by Buru in 2015 which illustrates the potential upside in the field.

GCA's estimate of the Contingent Resources of the Ungani Field as of 30 April 2016 is as follows. Buru's interest is 50% of these
estimates. The field has produced some 615,000 barrels since production commenced on 31 May 2012 until the most recent
suspension of production on 26 January 2016.

Ungani Oilfield Contingent Resources (100%WI, MMstb)
P90 P50 P10
Original in place 8.99 16.13 32.30
Estimated Ultimate Recovery (EUR) 2.70 7.26 19.41
Production until the 26 of January 2016 0.62 0.62 0.62
Contingent Resources 1C 2C 3C
as at 30 April 2016 2.08 6.65 18.80
For comparison, Buru's estimate of the initial
Contingent Resources (EUR) as previously reported as 3.90 6.10 9.40
at 28 April 2015 for the Ungani Field

i. Evaluation date 30 April 2016.

ii. Probabilistic method used and the estimates are the statistical aggregates of resources.

iii. Qualified petroleum reserves and resources evaluator requirements are detailed in Buru Energy’s ASX release of 16 May
2016 and Buru Energy is not aware of any new information or data that materially affects the information included in that ASX
release and all material assumptions and technical parameters underpinning the estimates in that release continue to apply
and have not materially changed.

iv. Application of any risk factor to contingent resources quantities does not equate contingent resources with reserves.

v. There is no certainty that it will be commercially viable to produce any portion of the resources evaluated.



Ungani Oilfield — Current Status P i

Current Status
= Excellent reservoir performance confirmed by recent
production
Production to date ~600,000 bbls gross
Production Licence start date 16 July 2015
Production suspended 26 January 2016
Suspension cost minimal — positioned for an easy
restart
Restart Parameters
= Field

— ‘Future proof” the field using experience from

previous production period
— Install artificial lift and upgrades to production

handling and water disposal system CBJ15 - Crude Oil Brent (ICE)
— Upgrades and scoping costs defined T — 7
— Relatively simple, routine and low cost oo
— Operation cost review led to very significant =
reduction W
= Export Solution \ M\
— Discussions advancing for alternative lower cost Ungani -
solutions r:::r':s
Restart Timing
= Dependent on oil price
= QObjective is to restart at acceptable margin and 2000000 -
protect margins through hedging 1000000
= Will require several months from go decision to restart “Aorts  Jul  Oct  Jamt6  Abr Jul




Forward oil exploration program e

1]
e

Evaluation program

= Drilling has focused on gas until 2015 program

= 2015 program drilling program - oil discovery at
Ungani Far West and trend extenders at i
Praslin/Senagi | o

= Extensive 3D seismic surveys also acquired =Ty ]

= JV program re-evaluating all data to define best i G

targets for next drilling campaign E”—_ A o,

= Focused on Ungani trend ———

= Also focused on new plays from the Anderson _I_‘LI_I .
discovery in Ungani FW1 \__o\ Q shim

= Study being finalised but has generated suite of .

large high quality prospects
ﬁ Burutrengy ::l:im /%HW/\_

| Yulleroo .2
.. .

STRSPAL03SY,

Forward program

= Evaluation program, oil price, market
conditions and rig availability means
drilling challenging this year (noting
that onshore exploration in Australia
is at its lowest level 15 years and has
fallen over 80% since 2014)

= One DMP commitment well on
overall portfolio for 2017 — exploring
potential funding for multiwell high
impact program

Ou

] s

o O

&7 3D seismic areas
O Prospects and Leads

=)
{R3) P &7




Gas Resources P e




Laurel Formation Tight Wet Gas Continuous Resource

ﬁBuru Energy

The accumulation is a basin centred tight gas
accumulation defined by numerous historic
wells and 8 wells drilled by Buru and the
current JV

= The gas is hosted in a thick (+1500 metres)
multi zone accumulation of tight sands, silts,
shales and limestones

= 2D seismic data and numerous well
penetrations provide good control on
stratigraphy, continuity and thickness

= JV has acquired extensive core data and
undertaken comprehensive Tight Rock
Analysis

= The JV have fracced and flowed back three
wells on opposite sides of the basin

= The extensive multi zone fracs have
demonstrated potential; for commercial flows

= Independent review has confirmed significant
contingent resources

ff'r-auruEn.:rgu
)—J‘& —— _L,.. 2R Port Hediand
# P SN 3 i
y \ ) £y " Camaryon  WESTERN
A7 ! ) AUSTRALIA

mpray [Yuleroo Province , R escevesra  Gerigion
OCEAN L o

] T )
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o Fitzroy Crossing
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= = Interpreted BCGS extent ~
] Buru-Mitsubishi State Agreement JV Exploration Permits (Bur 50%)

~
[ Buns-Misubishi-Rey JV Exploration Permits (Bur 37.5%) - )
[ Buru-Mitsubishi JV Production Licences (Buru 50%) &
[ Buru Production Licences (Bur 100%) 0 100 km
—-——
[ Buru Exploration Permits (Buru 100%) — —
F20°s 0 100 miles -]
[] Special Prospecting Area - subject to grant (Bur 100%)
122 124°E 126°E

Basin wide review by RISC quantifies the resource:
47 TCF net Prospective resources to Buru in the Basin:

Prospective Resources (net to Buru)

Product Low Case Best Estimate High Case

(MMbbI/TCF) Case (MMbbI/TCF)

(MMbbI/TCF)

Condensate 226 1,177 4,717

Natural Gas 12 47 150

Values have been rounded to the nearest TCF and MMbbl

** Refer to ASX Release dated 8 February 2013 (Evaluation date) for evaluation by RISC.
Deterministic method used.

The estimated quantities of petroleum that may potentially be recovered by the application of a
future development project(s) relate to undiscovered accumulations. These estimates have both an
associated risk of discovery and a risk of development. Further exploration appraisal and
evaluation is required to determine the existence of a significant quantity of potentially moveable
hydrocarbons.



Laurel Formation Tight Wet Gas - Project Phase P eurucreny

Phase 4
Development

Current Project Phase

Phase 1 Phase 2/3

Appraisal

Wells, seismic, 2013-2015 Commercialisation
trial frac

<2013 Seismic + Fracs R —

PROJECT PHASE

Prove flow to
surface and
Define and quantify fraccabilty. Define
resource potential gas content and
initial resource
certification

PROJECT ACTIVITY

Demonstrate
sustained flow rates,

expand resource Expand resource

certification, book
R base and marketsA

Establish initial pad,
local markets.




Laurel Formation Tight Wet Gas Accumulation P eurunera,

‘\!—f-n

Basin-wide tight gas continuous resource accumulation Py EEEES ——
= gcc_upies centre of Fitzroy Trough — main depocentre of Canning = N
asin i R u :

= Established as continuous resource accumulation (Basin-Centered

Gas) =
— low permeability

significant overpressure

continuous gas saturation up to 2,000m thick
no down-dip water leg

No structural trap component

= Mixed lithology - silts, shales, sands, limestones

= Gas generated from thermally mature thinly interbedded shales of
the Laurel Formation with TOC >0.5%

= Significantly over-pressured gas zone within the Laurel Formation
from uplift in the Triassic (post-generation) with tight rock

hydrocarbon trapping
Laurel Basin-Centred Tight Gas
| Accumulation |
west  __20km__ Yulleroo Valhalla EAST
= = Jurassic ‘

=Y Smr— W

K2
LA




Laurel Formation — Valhalla and Asgard P eurunera,

Operational

= Accumulation on the northeastern side of the Basin

= Accumulation defined by Buru wells and fracs

= Two vertical wells multi zone fracs in 2015, total 11 zones

. . o>—
stimulated -  Valhalla North 1 ] ]

= The fracs have demonstrated: }b"
- Large SRV per zone ; 2000

Excellent gas quality (< 5% inerts) = “‘@
Significant liquids content in thick wet gas zones (25 to 38 o S
pbis/mme) Q
Significant overpressure driving strong gas flows 0.5 to 2.0
mmcfd with wells still cleaning up

Well blow down rates of up to ~44 mmcfd

= Operationally successful — wells currently suspended while very o ETTREER R
extensive data set analysed

Social and environmental

= Program undertaken with full co-operation and participation of
local Traditional Owners

= \ery extensive monitoring program and no discernible effects on
the environment

Program outcomes

= Updated resource report provided by DeGolyer and
McNaughton

= Substantial Contingent Resources defined

= 2C - 1.5 TCF with clear path to +3 TCF

(full resource statement set out in ASX release of 28 April 2016

and following slide)




Valhalla and Asgard Resources Independent D&M Review i

Contingent Resources
Unrisked Gross Contingent Resources (Buru 50%) I ’ ED —
1c 2C 3C - . "
Product (MMbbl/BCF) (MMbbl/BCF) (MMbbl/BCF) e ;
Condensate 9 32 66 e -
Natural Gas 455 1,533 2,981 it
Total BOE 85 288 563 —

Prospective Resources

Unrisked Gross Prospective Resources (Buru 50%) Risked ContigentRasource Avess
Low Best Mean High Mean = =
Product (MMble/ (MMbbl/ (MMbbl/ (MMbbl/ (MMbbl/ &5
BCF) BCF) BCF) BCF) BCF) i
Prospective Resource Area L S
Condensate 79 191 232 445 83 il  indicative boundary
Natural Gas 5,607 11,482 13,024 22,368 5,234
Total BOE 1,014 2,105 2,403 4173 956 _
| Nao:;”al— Valhalla North 1 to Asgard 1 = 40km ~—Asg:n“ |
i. Evaluation date 31 March 2016. oo [0 ETOSpocva resouIcH W%f
ii. Probabilistic method used and the estimates are the statistical aggregates of - i
unconventional resources. o S— T
iii. Qualified petroleum reserves and resources evaluator requirements are detailed in Buru 20 J
Energy’s ASX release of 18 April 2016. Buru Energy is not aware of any new information or ||z
data that materially affects the information included in that ASX release and all material Chorsn
assumptions and technical parameters underpinning the estimates in that release continue 50 | I
to apply and have not materially changed. amo - H
iv. BOE refers to Barrels of Oil Equivalent. Gas quantities are converted to BOE using 6,000 A e e | 1]
cubic feet of gas per barrel. Quoted estimates are rounded to the nearest whole BOE. R
v. Application of any risk factor to contingent resources quantities does not equate contingent i g '
resources with reserves. —i;%_,
vi. There is no certainty that it will be commercially viable to produce any portion of the
resources evaluated. =1 Al . i ’
vii. The low, best, high and mean case estimates for prospective resources are P90, P50, P10 ||| . MR | WY
and mean respectively. The mean is the average of the probabilistic resource distribution. - -

viii.Pg (chance of geological success) has not been applied to the unrisked volume estimates
of prospective resources.




Laurel Formation Tight Gas - Yulleroo P eurunera,

Major gas and liquids accumulation on the western side of basin close

to Broome and customers

= Four wells define the accumulation - all intersecting thick gas saturated
sections with gas below closure mapped on 3D seismic and Yulleroo 4
deliberately drilled outside closure

= Potential conventional pay in Yulleroo 3

= Trial small scale frac of Yulleroo 2 in 2010 (3 zones) produced rates up to
1.8 mmcfd and high condensate content

= |ndependent review by RISC in 2011 confirms contingent resources as set
out in ASX release of 27 May 2011 (evaluation date)

Category (Contingent Resources) 1C 2C 3C
Unlimited Recoverable Sales Gas (PJ) 53 205 846
Unlimited Recoverable Associated Liquids (mmboe) 1.9 7.8 323
Total Recoverable Hydrocarbons (mmbog) 10.8 42 173.3
;I'r(;:ilbljz)coverable Hydrocarbons — net to Buru 54 21.0 86.7

Probabilistic method used. Contingent Resources means those quantities of petroleum estimates as of
a given date to be potentially recoverable from known accumulations by application of development
projects but which are not currently considered to be commercially recoverable due to one or more
contingencies, Contingent Resources are a class of discovered recoverable resources.

A further review of prospective resources by RISC in 2013 as set out below.

Low Best High
Net recoverable gas (TCF) 1.76 6.56 20.17 =
Net recoverable condensate (mmbls) 33.30 164.30 622.90 Yulleroo 2 clean-up flow 2010

Refer to ASX Release dated 8 February 2013 (Evaluation date). Deterministic method used.

The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered accumulations. These
estimates have both an associated risk of discovery and a risk of development. Further exploration appraisal and evaluation is required to determine the existence of a
significant quantity of potentially moveable hydrocarbons.



Gas Commercialisation Strategy Overview i

Step by step commercialisation strategy with
ultimate aim of delivering TCF’s into pipeline gas
and existing LNG projects

= Micro project (<1 mmcfd)

— Gas supply from existing wells to local markets
including indigenous community power and
agricultural projects

= Mini Project in two stages (up to 20 mmcfd)

. @ LNG power plants (trucked from Karratha) <
2016 appraisal program 3 e e w
— 3D seismic, wells and fracs incorporating A AESa ® s

‘ [ =
Pouicress AT SANDY DESERT Mrsuwm#. ; Miles

learnings from current program.

— Gas from testing potentially incorporated into the
micro project

2017 full scale pilot project for FID (<20 mmcfd)

— 6 wells from pilot pad on most prospective area.

— CNGI/LNG project to capture the gas. Ready
market for up to 20 mmcfd

= Full scale development (+100 mmcfd)
— Pipeline (Domgas) supply/LNG. Comprehensive

analysis of the full development case. +20 year
project with +$1 billion investment

Local project markets




Full Scale Development P eurutnengy

Export Route (| B ikuti Stve Agpvament VP ops Unden \

= Pipeline interconnect (Great Northern Pipeline) -
required to access NWS and SW markets

= Pipeline access requires 500PJ of reserves with
initial rates of +70 TJ/day, well within current project
resources

Markets

= Potential markets are;

— Large scale local GTL

— DOMGAS opportunity in pipeline gas to SW WA in
2020/21

— LNG backfill opportunity to NWS gas plants in
2020/21 (graph after Wood Mackenzie adjacent)

— Longer term (and distance) pipeline to join
Northern territory gas network for access to
Darwin LNG -

Forward program

7 Pluto backfill
= Pluto

Prelude backfill

L 0 e

2  Darwin backfil

= Expected ultimate resource volumes will underpin Z // w— e
long life and large scale contracts . _ WS backil

= Project flow is to market initial tranche of gas to g "
underwrite pipeline, facilitate development and to I S e G g gy
create project cash flow to fund further project @ Wood Mackenzie
expansion . S
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Community engagement A euruerersy

Philosophy and practice

= Education programs based on facts

= Support of independent expert advice for communities

= Extensive baseline studies & mapping

= Continuous, comprehensive and transparent monitoring

Independent Review process for fraccing — Wider Program

= Government reviews consistent that there is very low risk if properly
regulated

= Independent inquiries into fraccing recently undertaken in WA (Nov 2015)
and NT (Nov 2014)

Buru Energy facilitated processes

= 3 independent scientific reviews on fraccing carried out to ensure
Traditional Owners were well informed

= All reviews agreed the environmental risk is extremely low as has every
other Government or regulatory review

Community Support

= Noonkanbah people fully engaged and access agreement signed

| T - :

LAl =

|




Resources summary

ﬁBuru Energy

Excellent mix of Contingent and
Prospective resources
= Qil:
— Contingent resources at Ungani
while field is shut in

= Gas and liquids:

— Contingent resources at Yulleroo
and Valhalla while markets are
established. Sufficiently large
volumes to underpin a major
development with clear pathway
to Contingent Resource
increases.

— Huge Prospective Resources
across the basin

Graphed contingent and ;)rospective
resources are summaries or contingent
and ﬁrospective resources Set out
elsewhere in this presentation.

Total Contingent and Prospective Resources net to Buru (BOE millions)

\

2,403

= Laurel Yulleroo Province
m Laurel Valhalla Province
Laurel remainder

1,488 = Total Contingent

6,216

183

Contingent resources net to Buru (BOE millions)

144

= Yulleroo Contingent

m Valhalla Contingent

# Ungani Contingent

36
3.3




Funding and forward program A surunera,

Current Situation

= Cash: End of June quarter ~A$38M

= Debt: Unsecured Alcoa repayments $12.5mm this year and June 2018

= Costs: Major cost reduction made in staffing and operations. G&A costs
reduced by two thirds over 18 months

= Commitments: Low level and able to be met from current cash

Forward Funding
= Ungani further development
— Relatively low cost - main cost is wells
— Mitsubishi Funding agreement reset ($27.5M) with full carry through
end 2016 of up to $9M
= Qil exploration
— Commitments funded internally
—  Wider exploration via excess cash from Ungani and external
sources
= (5as exploration, appraisal and development
— Laurel farm-in partner planned to be introduced this year
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Buru Energy Value Drivers Peurucoers.

ﬂ Sole focus on the Canning Superbasin in the
Northwest WA

ﬁ Secure strategic acreage position of gross ~33,200
sq kms / 8.2 million acres (4.1 million net acres) ﬁ 0 :’"__ h__l

| B Niaows Ry N Eapporstan Per s
/ 0 Minbiy Js Frcctor Loseess

ﬂ Balance sheet in good shape = B '-"'*-

__14:.‘ ey A - spchoior wepe! © et
L ne

ﬂ New trend oil discovery ready for production

ﬂ Large oil prospect inventory on 3D seismic
ﬂ World scale tight gas continuous resource defined

ﬂ Large scale contingent resource independently
confirmed

ﬂ Excellent prospectivity for conventional gas resources

ﬂ Commercialisation pathway defined

Potential for huge value delivery !
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Disclaimer

This document has been prepared by Buru Energy Limited ABN 71 130 651 437 (“Buru Energy"). This presentation contains certain statements
which may constitute "forward-looking statements". It is believed that the expectations reflected in these statements are reasonable but they may
be affected by a variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially,
including, but not limited to:

price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve and resource estimates, loss of market, industry
competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and financial market conditions in
various countries and regions, political risks, project delays or advancements, approvals and cost estimates.

All of Buru Energy’s operations and activities are subject to joint venture, regulatory and other approvals and their timing and order may also be
affected by weather, availability of equipment and materials and land access arrangements, including native title arrangements.

Although Buru Energy believes that the expectations raised in this presentation are reasonable there can be no certainty that the events or
operations described in this presentation will occur in the timeframe or order presented or at all.

No representation or warranty, expressed or implied, is made by Buru Energy or any other person that the material contained in this presentation
will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of Buru Energy, its officers, employees and
advisers expressly disclaims any responsibility for the accuracy or completeness of the material contained in this presentation and excludes all
liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information
in this presentation or any error or omission there from. Neither Buru Energy nor any other person accepts any responsibility to update any
person regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a person nor
any obligation to furnish the person with any further information.

All dates in this presentation are for calendar years. All references to $ are in Australian currency, unless stated otherwise.

Competent Person’s Statements

Information in this presentation related to petroleum resources of the Ungani Oilfield is based on information compiled by Dr Stuart Weston who
is a consultant to Buru Energy Limited. Dr Weston has over 19 years experience in petroleum exploration and engineering, holds a Bachelor
Degree in Physics, a PhD in Petroleum Engineering and is a member of SPE. Dr Weston is qualified in accordance with ASX Listing Rules and
consents to the inclusion of the information in this document.

Information in this presentation related to exploration and production estimates and results is based on information compiled by Eric Streitberg
who is an employee of Buru Energy Limited. Mr Streitberg is a Fellow of the Australian Institute of Mining and Metallurgy and the Australian
Institute of Company Directors, and a member and Certified Petroleum Geologist of the American Association of Petroleum Geologists. He has
over 40 years of relevant experience. Mr Streitberg is qualified in accordance with ASX Listing Rules and consents to the inclusion of the
information in this document.



