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All Ordinaries 6,750
e e sen Buru: Near enough is good enough at U-6H
AUSS$/USS $0.692
Live Gold/AU$ $2,014

As at close 9 July 2019

Buru Energy (BRU) has finally got a liner
close enough to the Ungani dolomite in its
U-6H well to call a temporary halt to
activities. The final section hit dolomite at
2,346 metres but the casing could only be
installed and cemented to a depth of 2,310
metres, leaving 36 metres of broken
ground that will be dealt with by a coiled
tubing unit in late July. The company plans
Market loses to use an expandable casing to finish the
patients job, ahead of completing a 150 to 200
metre horizontal section along the top of
the Ungani dolomite reservoir.
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The rig will now undergo a period of maintenance prior to movement to drill the Adoxa
exploration target, where some sort of result should be expected by mid August. If Adoxa
were to yield 29 mmbbls of oil, StockAnalysis estimates that it would be worth 48 cps to
Buru’s 50% interest.
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Disclaimer

The information or advice (including any financial product advice) herein is believed to be reliable and accurate when issued

however, Strachan Corporate Pty Ltd ABN 39 079812945 (“Strachan”), does not warrant its completeness, reliability or accuracy.

Strachan, its Directors and their Associates from time to time may hold shares in the securities mentioned in this report and

therefore may benefit from any increase in the price of those securities. Opinions and estimates constitute Strachan’s judgment. The

author certifies that the views expressed in this document accurately reflect the analyst's personal views about the subject company

and are subject to change without notice. Strachan, its officers, agents and employees exclude all liability whatsoever, in negligence

or otherwise, for any loss or damage relating to this document to the full extent permitted by law. This material is not intended as

an offer or solicitation for the purchase or sale of any financial instrument. The investments and strategies discussed herein may not

GOI.D |.|VE AU$ be suitable for all investors. In preparing such general advice no account was taken of the investment objectives, financial situation
and particular needs of a particular person. Therefore, before acting on the advice, you should consider the appropriateness of the

2100 advice, having regard to your objectives, financial situation and needs. There may be a product disclosure statement or other offer
2050 document for the securities and financial products we write about in StockAnalysis. You should obtain a copy of the product
disclosure statement or offer document before making any decision about whether to acquire the security or product. If you have

2000 any doubts you should contact your investment advisor. The investments discussed may fluctuate in price and changes in
1950 commodity prices and exchange rates may have adverse effects on the value of investments.
1900 Recent Strachan Corporate commissioned research or corporate advisory services have been supplied to the following companies,
for which it has received a fee: Doriemus Plc., Real Energy, Kalina Power, Carnarvon, Sun Resources, Gulf Manganese, Strata-X
1850 Energy, Nusantara, Winchester Energy, Empyrean Energy, Pancontinental Oil & Gas, Buru Energy, Sacgasco, Xstate, Rox Resources
A and Peel Mining. In addition, over that period Strachan Corporate has delivered lectures at several Universities, provided expert
500 witness statements and confidential financial services and advice to listed companies, several private investment companies and
1750 institutions as well as private investors. Disclosure of interests in these confidential actions by Strachan Corporate is only appropriate
Qa 9 9 9 9 9 should Strachan Corporate determine a potential for conflict of interest.
2 5 E. & 5 = The author has small holdings in shares of G88, SUN modest holdings in IGL, DRM, SGC, IGO, TLS, ADX, ANZ, MLX, NAB, FAR & ADI
=2 2 - and larger holdings in WPL, PTM, CVN, TDO, RFX, FZR, RIC & HAV.
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