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Company Synopsis:
Sipa Resources Limited (ASX:SRI) is
focused on the discovery of gold and base
metal deposits in Western Australia and
Africa. The extensive WA portfolio includes
Wolfe Basin base metal and nickel project,
Paterson North Copper-Gold Project in JV
with Rio Tinto, Warralong Gold Project,
Skeleton Rocks Gold Project, Barbwire
Terrace Base Metals Project in JV with
Buru Energy and Murchison Gold Project. 
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Sipa Resources hits up to 23.9% zinc-lead
mineralisation at Barbwire Terrace JV with Buru
Energy

Sipa Resources Ltd (ASX:SRI) continues to deliver encouraging early
observations from diamond drilling at the Barbwire Terrace Project joint venture
in Western Australia, with pXRF readings from the final third hole returning up
to 23.9% zinc-lead.

Three drill holes were completed in the program designed to provide an initial
test of a portion of the extensive tenement holding, a 50-50 joint venture with
Buru Energy Ltd (ASX:BRU).

Base metal sulphides were observed in all three holes within large thicknesses
of variably altered Pillara Limestone hosting numerous zinc-lead. A fourth
planned hole has been postponed until assay results are received.

Geological setting of the Barbwire Terrace project.

Visible sightings

Elevated levels of base metals were recorded in handheld XRF (pXRF) spot readings in all three holes, with the third
hole reaching the target depth of 500 metres and returning greater than 1% zinc and/or lead.
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These results are preliminary but samples have been sent for laboratory assaying, which should take about four weeks
to complete. That said, elevated readings, plus visible disseminated zinc/lead sulphides over significant intervals of
core, have provided encouragement.

Drilling at the Barbwire Terrace project is co-funded by the Western Australian Government's Exploration Incentive
Scheme, with up to $180,000 in support for the JV towards drilling costs.

Proof of concept

Sipa Resources managing director Pip Darvall said: "Base metal sulphides were encountered within the target
limestone in every hole, clearly demonstrating the potential for the project to host a significant new mineralised
province.

"The drill program has not only achieved 'proof of concept' but also delivered focus areas for future work around the
second and third holes, where significant thicknesses of disseminated sulphides were observed.

"In the coming weeks the laboratory assay results will be received, and we will plan our next steps to advance this
exciting project."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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